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While the current City Council has issued Certificates of Obligations to
fund needed community projects, the expenditures are in-line with the amount of
CO bonds issued by the previous Council. Even with these new projects, the
current debt rate remains well below the 10.06 cent level approved by voters
during the 2004 bond election.

Since 2006, the City has added a net of 17 non-civil service employment
positions. Five storm water positions were added to meet upcoming Federal EPA
requirements. In addition, 12 street and park maintenance positions were added
to provide for the ongoing upkeep of our city assets.

| look forward to further discussions with Council on Friday.
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